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Robeco US Premium Equities M USD shares

Rel.Fund
0.01%-2.20%1 m
0.65%-0.51%3 m
0.30%5.23%Ytd
-0.23%25.35%1 year
-0.68%19.85%2 years*
5.26%5.60%3 years*

-4.85%Start*
*Annualized

 

Calendar Year Performances
Rel.Fund

-1.86%10.54%2010
11.38%32.08%2009

 

Fund price
115.51USD30/06/11

120.29USDHigh Ytd ( 02/05/11)
110.81USDLow Ytd ( 03/01/11)

 

  

Benchmark
Expectation of Fund ManagerPerformanceRussell 3000 Value Index (Total Return) (USD)

Based on transaction prices on the first business day of the
quarter, the fund's return was -0.5%. Based on net asset value,
the fund outperformed the benchmark by 0.2%. The fund's
opening and closing dates for each measurement period are
one day ahead of the index. The timing difference did not
materially change the relative return results. Last quarter, the
fund's credit-sensitive and insurance holdings made the largest
contributions to relative performance, while the underweight
utilities position was the main detractor.

 

General facts
EquitiesType of fund

USDCurrency
USD  6,086,887,880Total Size of fund

USD  247,969,142Size of sub fund
2,130,685Outstanding shares

01/04/20081st quotation date
 

Market development

30/06Close financial year
YesDaily tradable
NoDividend paid

US indices posted negative returns across the board last
month. The Russell 1000 Value Index lost 2.1%, while the

Robeco Luxembourg S.A.Management Company
-Ex-ante tracking error limit

Duilio R. Ramallo, CFARussell 1000® Growth Index fell 1.4%. The Russell Midcap
Value and Growth indices slid 2.6% and 1.6%, respectively. 

Fees
Fund Manager since  01/04/08

The smallcap Russell 2000 Value and Growth indices declined
2.5% and 2.1%, respectively. The S&P 500 Index fell 1.7%.

US equity markets are modestly
inexpensive to earnings and we have2.00%Management fee

0.12%Service fee been focusing on businesses that have
5.00%Subscription fee (max.) significant earnings leverage to
2.18%Total expense ratio improvement in demand, as well as

on higher-quality companies that can
navigate the inevitable bumps that
accompany a financial and economic
recovery. The fund's characteristics are
at their most attractive levels in years,
which should help it absorb near-term
volatility stemming from unresolved
global macro issues as well as
potentially benefit from positive
results reported during the upcoming
earnings season.
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Robeco US Premium Equities M USD shares
Robeco US Premium Equities invests in small, medium-sized and large value stocks in the US. The fund invests in undervalued businesses. Long-term business fundamentals and short-term
business momentum are thoroughly analyzed in order to select stocks for investment.



  

Top 10 largest positionsLegal status
%SectorHoldingsInvestment company with

variable capital incorporated
under Luxembourg law (SICAV)

Legal status
3.41Health CarePfizer Inc
3.20FinancialsJ.P. Morgan Chase & Co

Open-endIssue structure 2.06Information TechnologyInternational Business Machines Corp
YesUCITS III 2.03Health CareAmgen Inc

Forms part of the Robeco Capital
Growth Funds SICAV umbrella

Umbrella fund 2.01FinancialsBank of America Corp
1.99EnergyEOG Resources Inc

MShare class 1.89Telecommunication ServicesVodafone Group PLC-SP ADR
France, Luxembourg, SpainRegistered in 1.84Information TechnologyMicrosoft Corp

1.83EnergyOccidental Petroleum Corp
 

1.77Health CareJohnson & Johnson
Currency policy 22.03Total
Investments are predominantly made in securities
denominated in US dollars.  

Statistics
 

3 yearsRisk management
Risk management is fully integrated in the investment process
to ensure that positions always meet predefined guidelines. 57.00Turnover rate  30/06/2010

  

Robeco advocates Responsible Investing
Dividend policy
No dividend is distributed. All returns are reinvested and
translated into price gains.

Risk. Robeco focuses on diversifying and managing investment risks.•
 

Costs. Robeco is transparent regarding the costs of investing. You see exactly what you pay for.•
Fund codes

Visit www.robeco.com for more informationLU0355496760ISIN
ROBUPEM LXBloomberg

3909821Valoren
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Sector spread

Financials 27.8 %

Information Technology 20.1 %

Health Care 14.7 %

Consumer Discretionary 11.3 %

Energy 9.2 %

Industrials 8.3 %

Consumer Staples 3.2 %

Other 2.8 %

Telecommunication Services 1.9 %

Liquidity 0.4 %

Materials 0.3 %

 

Sector spread
The fund is positioned at attractive valuations in fundamentally
sound businesses with favorable upside potential and business
momentum. Stock-specific opportunities exist throughout the
market and include technology, consumer and health-care
businesses.

 

Regional spread

America 92.3 %

Other Countries 3.3 %

Europe 3.3 %

Cayman Islands 0.7 %

Liquidity 0.4 %

 

Regional spread
The fund invests only in stocks that are quoted on a US stock
exchange.

 

Currency spread

US Dollar 100.0 %

 

Currency spread
N/A
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Investment policy
Robeco US Premium Equities (USD) selects stocks based on their investment merit. Its bottom-up stock selection process is
guided by a disciplined value approach, intensive internal research and risk aversion. The fund's broad definition of value looks
beyond traditional value characteristics such as low Price/Earnings and Price/Book, and includes analysis of long-term business
fundamentals and short term business momentum. The fund's investment objective is to participate in rising markets and
preserve capital in falling markets through diligent risk management.

 

Fund Manager's CV
Mr. Ramallo is an equity portfolio manager for the Robeco Boston Partners Premium Equity strategy. Previously, Mr. Ramallo
was the assistant portfolio manager for the Small Cap Value products. He joined Boston Partners in 1995 as a research analyst,
after spending three years at Deloitte & Touche L.L.P. Mr. Ramallo holds a B.A. degree in economics/business from the
University of California at Los Angeles and an M.B.A. from the Anderson Graduate School of Management at UCLA. He holds
the Chartered Financial Analyst designation. He has thirteen years of investment experience.

 

Fiscal product treatment
The fund is established in Luxembourg and is subject to the Luxembourg tax laws and regulations. The fund is not liable to
pay any corporation, income, dividend or capital gains tax in Luxembourg. The fund is subject to an annual subscription tax
('tax d'abonnement') in Luxembourg, which amounts to 0,05% of the net asset value of the fund. This tax is included in the
net asset value of the fund. The fund can in principle use the Luxembourg treaty network to partially recover any withholding
tax on its income.

 

Fiscal treatment of investor
For private investors residing in the Netherlands real interest and dividend income or capital gains received on their investments
are not relevant for tax purposes. Participating units held by private investors who are taxpayers in the Netherlands belong
in Box 3. As of 1 January 2001, investors pay a net 1.2% investment-yield tax per year on their average net assets above their
tax-free allowance. Investors residing outside the Netherlands are subject to their respective national tax regime applying to
foreign investment funds. We advise individual investors to consult their financial or tax adviser about the tax consequences
of an investment in this fund in their specific circumstances before deciding to invest in the fund.

 

Morningstar
Morningstar proprietary ratings on funds registered for sale in Europe reflect historical risk-adjusted performance. The ratings
are subject to change every month. The calculation for the Morningstar ratings on funds registered for sale in Europe is
motivated by the expected utility theory. The top 10% of the funds in a category receive five stars, the next 22.5% receive four
stars, the next 35% receive three stars, the next 22.5% receive two stars and the bottom 10% receive one star. The fund was
rated exclusively against funds registered for sale in Europe. All copyrights relating to the Morningstar Rating are held by
Morningstar. For more information on Morningstar, please refer to www.morningstar.com

 

Disclaimer
The information in this publication is derived from sources considered to be reliable. Robeco assumes no responsibility for the
accuracy and completeness of the facts, opinions and expectations it contains, or their consequences. While we have taken
every possible care in selecting the information in this publication, we accept no responsibility for any damage resulting from
incorrect or incomplete data. This publication is subject to change without prior notice. The value of your investments may
fluctuate, and past performance is no guarantee of future results. The performance figures are based on end-of-month
transaction prices and are calculated on the basis of total returns with reinvestment of dividend. The prices used for the
performance figures of the Luxembourg-based funds are the end-of-month transaction prices up to 4 August 2010. From 4
August 2010, the transaction prices will be those of the first business day of the month. The investment-management result
before deduction of management fees and/or performance fees is based on the performance figures relative to the benchmark.
Fund returns include reinvestment of dividend and are based on the net asset values and exchange rates at the time the
benchmark valuation was performed. Investors may lose all or part of their initial investment. A full list of risks and disclosures
can be found in the fund's prospectus. Please read the prospectus carefully before investing. This is available from Robeco
offices or from www.robeco.com. The total expense ratio referred to in this publication is taken from the fund's latest
(semi)annual report and calculated on the basis of data from the closing date of the last calendar year. All sources (unless
indicated): Robeco.
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